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%0+�QL�M>OQF@FM>QB�FK�QEB�)$$"�@LKCBOBK@BP!

!���*�E>SB�>IT>VP�S>IRBA�QEB�LMMLOQR�
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LRO�EB>IQE@>OB�PVPQBJ�LC�CO>RA�>KA�>?RPB��TB�
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@>PB �QEB�?ROABK�MI>@BA�LK�DLSBOKJBKQ�>DBK�
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QL�AB@IFKB�LO�AFPJFPP�>�@>PB!

!���*�ALKZQ�HKLT�QE>Q�TB�E>SB�>�PRC�@FBKQ�

?>PFP�VBQ�QL�J>HB�>KV�NR>KQFQ>QFSB�>PPBPPJBKQ�

LC�QEB�FJM>@Q�LC�QEB�4RMOBJB�$LROQZP�AB@FPFLK�

FK��>.:-,=�LK�QEB�SLIRJB�LC�@>PBP�?BFKD�MRO�

PRBA��(FSBK�QE>Q��>.:-,=�>AAOBPPBA�>�KRJ?BO�

LC�FPPRBP�OBI>QBA�QL�C>IPFQV�>KA�J>QBOF>IFQV��LKB�

JFDEQ�BUMB@Q�QEB�FJM>@Q�LC�QEB�AB@FPFLK�QL�?B�

JFUBA��MOLSFAFKD�>AABA�PRMMLOQ�CLO�PLJB�

@>PBP�>KA�OBJLSFKD�QEB�?>PFP�CLO�LQEBO�@>PBP��

5EB�%BM>OQJBKQ�FP��LC�@LROPB��Q>HFKD�QEB�ORIFKD�

FK��>.:-,=�FKQL�>@@LRKQ�FK�BS>IR>QFKD�QEB�JBOFQP�

LC�QEB�@>PBP�FQ�FKSBPQFD>QBP��FK�PLIF@FQFKD�QEB�

SFBTP�LC�QEB�SF@QFJ�>DBK@FBP��>KA�FK�ABQBOJFK�

FKD�RIQFJ>QBIV�TE>Q�@>PBP�QL�MROPRB��AB@IFKB��LO�

AFPJFPP��

����)>P�QEB�MBO@BKQ>DB�LC�@>PBP�FK�TEF@E�

QEB�%BM>OQJBKQ�E>P�FKQBOSBKBA�@E>KDBA�LSBO�

QFJB!�8E>Q�>?LRQ�QEB�MBO@BKQ>DB�LC�@>PBP�QEB�

%0+�E>P�IFQFD>QBA!�

!���%BPMFQB�QEB�FK@OB>PB�LSBO�QFJB�FK�QEB�

KRJ?BO�LC�<@4�?,8��IFKDP�?V�TEFPQIB?ILTBOP��

QEB�%BM>OQJBKQZP�EFPQLOF@>I�FKQBOSBKQFLK�O>QB�FK�

QELPB�>@QFLKP�E>P�OBJ>FKBA�OBI>QFSBIV�@LKPQ>KQ��

4FK@B�������TEBK�QEB�'>IPB�$I>FJP�"@QZP�<@4�?,8

MOLSFPFLKP�TBOB�PR?PQ>KQF>IIV�>JBKABA��QEB�

%BM>OQJBKQ�E>P�FKQBOSBKBA�FK�>?LRQ�����QL�
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LSBO>II�KRJ?BO�LC�J>QQBOP�?BFKD�IFQFD>QBA�LO�

DLFKD�QL�QOF>I�E>P�FK@OB>PBA��?RQ�QE>Q�J>V�?B�

>�CRK@QFLK�FK�PFDKF�@>KQ�M>OQ�LC�QEB�LSBO>II�

FK@OB>PB�FK�QEB�KRJ?BO�LC�'$"�@>PBP�̂ �?LQE�

<@4�?,8�>KA�KLK�<@4�?,8�J>QQBOP�̂ �?BFKD�MRO�

PRBA�?V�QEB�%0+��

����8E>Q�E>P�?BBK�QEB�FJM>@Q�LC�QEB�#O>KA�

.BJL��TEF@E�MOLEF?FQP�QEB�RPB�LC�>DBK@V�

DRFA>K@B�AL@RJBKQP�>P�>�?>PFP�CLO�MOLSFKD�

SFLI>QFLKP�LC�>MMIF@>?IB�I>T�FK�'>IPB�$I>FJP�

"@Q�@>PBP��LK�QEB�%0+ZP�>?FIFQV�QL�MOLPB@RQB�

'>IPB�$I>FJP�"@Q�@>PBP!�

!���0K�+>KR>OV�����������QEB�CLOJBO�

"PPL@F>QB�"QQLOKBV�(BKBO>I��3>@EBI�#O>KA��

FPPRBA�>�JBJLO>KARJ�LK�QEB�RPB�LC�>DBK@V�

DRFA>K@B�AL@RJBKQP�FK�>C�OJ>QFSB�@FSFI�

BKCLO@BJBKQ�@>PBP��5EFP�JBJL��>IPL�HKLTK�

>P�QEB�#O>KA�.BJL��PBOSBP�>P�>K�FJMLOQ>KQ�

OBJFKABO�QL�%BM>OQJBKQ�>QQLOKBVP�>?LRQ�

QEB�OLIB�QE>Q�>DBK@V�DRFA>K@B�PELRIA�MI>V�

FK�@FSFI�BKCLO@BJBKQ�J>QQBOP��FK@IRAFKD�'$"�

@>PBP��5EB�.BJL�J>HBP�@IB>O�QE>Q�>DBK@V�

DRFA>K@B�PELRIA�KLQ�PBOSB�>P�QEB�?>PFP�CLO�

FJMLPFKD�KBT�IBD>I�L?IFD>QFLKP�?BVLKA�QELPB�

>IOB>AV�BK@LJM>PPBA�?V�PQ>QRQB��OBDRI>QFLK��

LO�@LKQO>@Q��"Q�QEB�P>JB�QFJB��FQ�OB@LDKFWBP�

QE>Q�DRFA>K@B�J>V�?B�RPBA�CLO�LQEBO�MOLMBO�

MROMLPBP��PL�ILKD�>P�QELPB�MROMLPBP�AL�

KLQ�OBPRIQ�FK�QEB�DRFA>K@B�FK>MMOLMOF>QBIV�

?BFKD�DFSBK�QEB�CLO@B�>KA�BCCB@Q�LC�I>T��'LO�

BU>JMIB��FK�>MMOLMOF>QB�@FO@RJPQ>K@BP��QEB�

%0+�@LRIA�RPB�DRFA>K@B�>P�BSFABK@B�LC�QEB�

ABCBKA>KQZP�>T>OBKBPP�LC�>K�>DBK@VZP�FKQBO�

MOBQ>QFLK�LC�>�M>OQF@RI>O�IBD>I�OBNRFOBJBKQ�

LO�QEB�>DBK@VZP�SFBTP�LK�QEB�J>QBOF>IFQV�LC�

QE>Q�OBNRFOBJBKQ��)LTBSBO��BSBK�FK�PR@E�@FO�

@RJPQ>K@BP��QEB�ABCBKA>KQ�J>V�>ODRB�QE>Q�

QEB�>DBK@VZP�FKQBOMOBQ>QFLK�FP�KLQ�?FKAFKD�>KA�

QE>Q�>�AFCCBOBKQ�FKQBOMOBQ>QFLK�LC�QEB�>MMIF�

@>?IB�IBD>I�OBNRFOBJBKQ�FP�T>OO>KQBA��

����)LT�TLRIA�VLR�ABP@OF?B�QEB�FJM>@Q�

LC�'>IPB�$I>FJP�"@Q�@>PBP�LK�LOD>KFW>QFLK>I�

@LJMIF>K@B�FK�QEB�EB>IQE@>OB�FKARPQOV!

!���*�QEFKH�QEBOB�@>K�?B�KL�>ODRJBKQ�

QE>Q�QEB�MOLPMB@Q�LC�'$"�IF>?FIFQV��@LRMIBA�

TFQE�QEB�"@QZP�FK@BKQFSBP�CLO�FKPFABOP�QL�AFP�

@ILPB�TOLKDALFKD��E>P�PE>OMBKBA�QEB�CL@RP�

LC�QEB�EB>IQE@>OB�@LJJRKFQV�LK�@LJMIF>K@B�

FPPRBP��)B>IQE@>OB�MOLSFABOP�E>SB�@LJB�QL�

OB>IFWB�QE>Q�KLQ�LKIV�>OB�PQOLKD�@LJMIF>K@B�

MOLDO>JP�DLLA�CLO�?RPFKBPP�?V�BKE>K@�

FKD�BJMILVBBPZ�>T>OBKBPP�LC�QEBFO�IBD>I�

L?IFD>QFLKP��?RQ�QEBV�>IPL�MOLJLQB�FKQBOK>I�

OBMLOQFKD�?V�DFSFKD�MLQBKQF>I�TEFPQIB?ILT�

BOP�>�JB@E>KFPJ�QL�SLF@B�QEBFO�@LK@BOKP��

"�@LJJLK�@LJMI>FKQ�TB�EB>O�COLJ�QELPB�

TEL��IB�<@4�?,8�>@QFLKP�FP�QE>Q�QEBV�QOFBA�QL�

O>FPB�FPPRBP�TFQEFK�QEBFO�@LJM>KV�?RQ�TBOB�

OB?RCCBA��5EB�MOBPBK@B�LC�>�DBKRFKB�>KA�

>@QFSB�@LJMIF>K@B�MOLDO>J�FP�>IPL�PLJBQEFKD�

TB�TFII�@LKPFABO�TEBK�BS>IR>QFKD�TEBQEBO�

>�@LJM>KV�HKLTFKDIV�SFLI>QBA�QEB�'>IPB�

$I>FJP�"@Q��LO�TEBQEBO�QEB�@LKAR@Q�>Q�FPPRB�

T>P�>KLJ>ILRP�>KA�QEB�OBPRIQ�LC�>�PFJMIB�

JFPQ>HB��

����)LT�TLRIA�VLR�@E>O>@QBOFWB�QEB�@RO�

OBKQ�%0+ZP�@LJJFQJBKQ�QL�QEB�BKCLO@BJBKQ�LC�

QEB�'>IPB�$I>FJP�"@Q!

!���*�E>SB�VBQ�QL�JBBQ�>KV�DLSBOKJBKQ�

LC�@F>I�TEL�QEFKHP�CO>RA�FP�>�DLLA�QEFKD��

/BT�IB>ABOPEFM�LCQBK�?OFKDP�KBT�FAB>P�>KA�

KBT�MOFLOFQFBP��#RQ��AROFKD�JV����VB>OP�TFQE�

QEB�%BM>OQJBKQ��BKPROFKD�QE>Q�Q>UM>VBO�

CRKAP�>OB�RPBA�>MMOLMOF>QBIV�>KA�MOLAR@�

QFSBIV�E>P�>IT>VP�?BBK�>�@LOB�L?GB@QFSB��>KA�

FQ�@LKQFKRBP�QL�?B�>�PFDKF�@>KQ�CL@RP�LC�QEB�

%BM>OQJBKQ��*KABBA��QEB�"@QFKD�"PPL@F>QB�

"QQLOKBV�(BKBO>I�OB@BKQIV�>C�OJBA�QE>Q�QEFP�

>AJFKFPQO>QFLK�FP�@LJJFQQBA�QL�MROPRFKD�

[SFDLOLRP�'>IPB�$I>FJP�"@Q�BKCLO@BJBKQ\�



���������� <775�=A:BBE;� �

�
8
6
9
54
,
7
.
0
&
8
/
,
A

*
6
@
D6
=
3
6
B
�
�
�

���-.+�

QE>Q�FP�[C>FO�>KA�@LKPFPQBKQ�TFQE�QEB�ORIB�

LC�I>T�\�

����8E>Q�AL�VLR�PBB�ALTK�QEB�OL>A�OBI>QBA�

QL�BKCLO@BJBKQ�LC�>KA�IF>?FIFQV�RKABO�QEB�'>IPB�

$I>FJP�"@Q�FK�QEB�EB>IQE@>OB�FKARPQOV!�%LBP�

QEFP�@E>KDB�COLJ�>AJFKFPQO>QFLK�QL�>AJFK�

FPQO>QFLK�>KA��FC�PL��TE>Q�E>SB�?BBK�PLJB�

LC�QEB�AFCCBOBK@BP�COLJ�>AJFKFPQO>QFLK�QL�

>AJFKFPQO>QFLK!�

!���"P�*�KLQBA�B>OIFBO��FQ�FP�KLQ�RKRPR>I�

CLO�KBT�>AJFKFPQO>QFLKP�QL�E>SB�KBT�FAB>P�

>KA�MOFLOFQFBP��>KA�QEB�@ROOBKQ�>AJFKFPQO>QFLK�

E>P�FABKQF�BA�PBSBO>I�EB>IQE@>OB�BKCLO@BJBKQ�

L?GB@QFSBP�QE>Q�>OB�FJM>@QFKD�QEB�%BM>OQJBKQZP�

RPB�LC�QEB�'>IPB�$I>FJP�"@Q��

0KB�LC�QEB�>AJFKFPQO>QFLKZP�HBV�EB>IQE@>OB�

MOFLOFQFBP�FP�QL�@LJ?>Q�QEB�

MOBP@OFMQFLK�LMFLFA�@OFPFP��

$LKPFPQBKQ�TFQE�QEFP�L?GB@�

QFSB��QEB�%BM>OQJBKQ�FP�RPFKD�

>II�LC�FQP�>S>FI>?IB�@OFJFK>I�

>KA�@FSFI�OBJBAFBP��FK@IRA�

FKD�QEB�'>IPB�$I>FJP�"@Q��QL�

OBAOBPP�QEB�@LKAR@Q�LC�>KV�

BKQFQV�FK�QEB�LMFLFA�AFPQOF�

?RQFLK�@E>FK�̂ �FK@IRAFKD�
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